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THE INFERNATIUNATIONAL FUIURES MARKET OF FRANCE {MATIF) i

oo a ¥

Ministry of Economy The Bank ol France The Commission of the

and Finance ] - Oourse's Operstions

Supervisor . 1
AEthoritiZs *Approves of the general *Has the right to *Ensures the protection

regultations of the supervise the MATIF of savings

—

markgt particularly the cont | *Takes care of investors'

racts related to the information

money market o

*Nominstes a censor fon
the administration
council of the council
of fubures contracts

*Controls the credit

establishments which

are members of MATIF

Market The Council of the Futures Market ¥

Authorities
*Establishes the general regulations

of the market -
*Approves of all new futures

contracts

*has a disciplinary power over
all the participants in the markel

*Can suspend or penalize the activity

of an operotor

Administration MATIF S_A.

Authorities *Role: Organizing the market

- Defines the characteristicsof contracts
- Provides the infrasturture necessary for the

operation of the open autecry market

- Provides the servicea that gliow the execution

of futures trading

- Collects and spreads information about prices
*Responsibility: Controlling Lhe market

- Ensures Lhal all participanls abide by the rules

Guarantee l

Central Bank of Clearing

Clearing Gunrantee Guarantee lplearinq

Financial Fatutes Commodity Futures

Member Clearing Firms J




Jlearing

iternal

Iministration

Operations
of agents
for their
clients!

accounts

capital of at least 7.5
million francs

*they are a link between
the market and the publice
*they earn commission from
transactions done for their

clients

4 - -
T
General Clearing Memher Individual Clearing Member
Executes the following operations:
*Proprietary trading {(for own account) *not authorized to clear brokers’
transactions
*Execution of clients' orders
*Uxecution of brokers' clients' *Less financial requirements
orders
*Trading for flowr traders <1
{"iocals")
House Clientele House Clientele e
proprietary 1 .
trading Client! |[floor traders|
("locals")
Clients Brokers Floor Frader
*agents that execute the *an independent person
orders of non-members and
other members *designated by a member lNMoonr
*they should have a paid-in and approved of by MATIF lraders

"should maintain a guarantee
in the form of a 100,000 FF
deposit

*executes proprietary trading

Client




COMMODITY FUTURES TRADING COMMIS

SION (CFTC)
ORGANIZATIONAL CHART.

IS AN IHDEPENDENT FEDERAL REGULATDRY RGEHCY
APPOTHTED BY THE PRESIOENT WITH THE ROUICE
AND COMSENT OF THE SEMATE,
TERM = 5 YEARS BASED N WASHIHGTOH

CHAIRMAN

COMMISSIONER

CUHHESIONER COMPMISSIONER COMMISSIONER
v V4 ya <
~ ~N N
OFFICES OF
THE P
CHAIRMAN
lo provide var (ous
suppert functions
to the commission
OFFICE OF DIYISION of DIYISION OF DIYISION OF OFFICES OF
THE GEMERAL ENFORCEMENT ECONOMIC TRADING AND THE EXECUTIVE
COUNSEL ANALYSIS MARKETS DIRECTOR

serves as chiafl tegal Invesiigales collects and responsible for :

edvisor to lhe and prosecutes monllors the monltoring 1ha varigus OFFICE OF

commlission in the 8lieged large ir eder United States ‘ PROCEEDINGS

for mulation of violatians position and futures Exchange

palleles ang sctivity reports 10 ensure that they meet FOR COMPLAIMT

administrative thelr responsabllities AGAINST ANYOME

proctices for market survelliance WHQ 15 REQUIRED

and enforcement

T0 REGISTER
\[/ WITH THE

CF1C
CHICAGOD

Fard.



CBOT
BOARD OF DIRECTORS

(all members of the €xchange)

MEMBERS
OF THE EXCHANGE

etecl ol the
snnual aleclion

for CHAIRMAN presiding officer of all essociation
@ ong OF THE BOARD ond board meelings.
year | He may appolnt specisl commitiees
\L { subjec! ta approvet of the board)
for
Y1CE CHAIRMAMN
one _ per forms duties of
year Chairman in his absence or disability
4
for COMMITEE OF COMMITEE OF NOM{NATSNG
three DIRECTORS ARBITRATICN APPEALS COMMITEE
years
S MEMBERS 5 MEMBERS 5 MEMBERS 2 MEMBERS
ind sl leasi one
non president
N N ELECT THE PRESIDENT  ~ /
- 7 ~ N
CBOT
MANAGEMENT
DUTIES ©
» Actings bs CEO responsible 1o the board PRESIDENT - elected by the boerd by affirmative

vole of al least 2/3 of the full Board

for the menagemen! and edminisiration
- ¢hall be a nan member of the sssoctetion

of 1t business affairs
= Chief 1laison between Associstions & public

* pireclor of Associslion and of Execullve YICE PRESIDENT
Comemitiee - gne or meny elecled by the boerd

* Supervise & execule contracts on behall of Association
* Nal allowed to engage in olher business

dutles could also h NVl \L

SECRETARY ba delegated by the board TREASURER DEPARTHMENTS
¥ Tpke cherge of books, deal of Associstion = Recelve a1l deposits
= Attend all meelings of committee of # annuel reporl of ail

Arbilration snd Appeals recaipls snd disbur semenl

» Conduct correspondence of Associstion

rASSISTANT szcnnmss/l ITssmam mtAsunEnJ

wt o

e



_MEMBERSHIP
APPLICATION
MEMBER with

the names of his
@ 2 Sponsors

ary individuel > 21 yesrs
of good charscler, reputation
finsnciel responstbility and credit

SECRETARY ==e--3 Infarm within 15 days from recelpl
OF THE the members of Assoclalion
aeem3 Ten days alter modification to

CHAIRMAN
Members, published In Lhe
bulletin of the board
CHAIRMAN OF THE BOARD For
or his Investigetion
DESIONATED REPRESENTATIVES
FOR CONSIDERATION
MEMBERSHIP 11 applicant desn'l have broad
COMMITTEE exper lence (n Lhe commodities
persensl privilege { no aplication) industry, he will be required
@ ASSOCIATE 1o promote order by end Hauid markels 10 pass o general fulures
MEMBERSHIP snd to provide for the future Orowth exam ination cover ing the besics
of 1he Associalion thrcugh increased of the commodity industry

1iguidity and par ticipation In the trading
on the floor of the Exchange

THE BOARD OF
DIRECTORS

fOR APPROVAL

2/3 of the direclors must
be present st & duly
concerned meeting,
votation by secret ballot.

* The spproval could also be
delegated 1o he Chalrman
of the membership Commilles.
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